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“Affiliates” shall mean any company which directly or indirectly controls, is controlled by, 

or is under common control of a party to this agreement. 

 

“Affiliate” shall mean, with respect to any Person, any other Person which directly or 

indirectly controls, is controlled by, or is under common control with, such Person. A Person 

shall be regarded as in control of another Person if it owns, or directly or indirectly controls; 

at least fifty percent (50%) of the voting stock or other ownership interest of the other 

Person, or if it directly or indirectly possesses the power to direct or cause the direction of 

the management and policies of the other Person by any means whatsoever. 



 

“Affiliate” means, with respect to any party, any entity controlling, controlled by, or under 

common control with such party, during and for such time as such control exists. For these 

purposes, “control” shall refer to the ownership, directly or indirectly, of at least [*]% of the 

voting securities or other ownership interest of the relevant entity. 

 

“Affiliate” means any Person who, directly or indirectly through one or more intermediates, 

controls or is controlled by or is under common control with another Person, but only for 

so long as such relationship exists. For purposes of this definition, the term “control” 

(including, with correlative meanings, the terms “controlled by” and “under common control 

with”) as used with respect to a Person means the possession, directly or indirectly through 

one or more intermediates, of the power to direct, or cause the direction of, the 

management or policies of such Person, whether through the ownership of voting securities, 

by contract or otherwise. Such power will be deemed to exist in the case of ownership, 

directly or through one or more Affiliates, of fifty percent (50%) or more of the shares of 

stock entitled to vote for the election of directors, in the case of a corporation, or fifty 

percent (50%) or more of the equity interest, in the case of any other type of legal entity, 



or status as a general partner in any partnership. The Parties acknowledge that, in the case 

of certain entities organized under the laws of certain countries, the maximum percentage 

ownership permitted by Law for a foreign investor may be less than fifty percent (50%), 

and in such case such lower percentage shall be substituted in the preceding sentence; 

provided, that such foreign investor has the power to direct the management and policies 

of such entity. 

 

 


