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SALES REPRESENTATIVE AGREEMENT 
 

THIS AGREEMENT is made this ___ day of ____, ____, by and between _________ 

with offices at ___________________________________ (hereinafter "KORCO"), and 

________ with offices at _________________________________________ 

(hereinafter "REPRESENTATIVE"). 

 

The Parties agree as follows: 

 

1. DEFINITIONS 

(a)  "Products" shall mean such products specified in the Exhibit.  

(b)  "Designated Customers" shall mean ___________________________ and such other 

customers located in the Territory which may be agreed in writing by the parties. 

(c)  Territory" shall mean the geographic area of ___________. 

(e)  "Commission" shall mean Representative's compensation for performance of its duties 

hereunder.  
 
2. APPOINTMENT 

KORCO hereby appoints Representative to provide services in accordance with the terms and 

conditions hereof for the sale of Products to the Designated Customers in the Territory. 

3. ACTIVITIES 

Representative will exercise its best efforts to promote the sales of Products to Designated 

Customers through contacting, soliciting purchases from and servicing Designated Customers 

(actual and prospective). In particular, Representative will at 'its own expense: 

 

(a)  Maintain an office and sales organization in the Territory that is equipped and 

competent to perform all activities in connection with promoting the sale of 

Products to the Designated Customers; 

(b)  Negotiate under KORCO’s guideline and instruction, prices and other terms and 

conditions of the sale of the Products; 

(c)  Check delivery process and status;  

(d)  Request to KORCO, at Designated Customer’s request, return material 

authorization (“RMA”) of defective Products, follow-up the RMA process, and 

manage warranty claim under KORCO’s instruction;  

(e)  Assist KORCO in handling and resolving claims, technical issues and other 

inquiries raised by Designated Customers;  

(f)  Assist KORCO in establishing mutually acceptable realistic monthly, quarterly 

and annual sales objectives for the Territory ; 

(g)  Identify new Product requirements from Designated Customers; 
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(h)  Submit to KORCO, in a form and at such intervals designated by KORCO, 
forecasts and sales reports of Representative's activities relating to Designated 
Customers; 

 
(i) Immediately forward to KORCO all original orders and information relating 

thereto, or documents requiring KORCO's signature or approval;  
 

(j) Upon KORCO request, assist in the credit check of and collection from 
Designated Customers; and 

 
(k) Perform such other services, at KORCO’s request, as are reasonably required 

within the general scope of this Agreement. 

4. QUOTATIONS AND ORDERS 

Representative will solicit orders and make quotations for the sale of Products to Designated 

Customers in the Territory subject to KORCO’s terms and conditions of sale in effect at the 

time of order solicitation. All orders are subject to KORCO’s acceptance; and KORCO 

reserves the right to reject any order in whole or in part without incurring any liability to 

Representative. 

Representative has no authority to accept, or modify orders or existing contracts in any way, 

or to make commitments purporting to bind KORCO. 

 

5. COMMISSIONS 

Representative's compensation under this Agreement is limited to Commissions. in general, 

Representative will earn a Commission on sales of Product to Designated Customers against 

orders booked during the term of this Agreement. 

Commissions are ___ percent (_%) of the net sales amount received from Designated 

Customers based on F.O.B. origin, exclusive of taxes, assessments and tariffs of any kind, 

transportation charges, insurance, and any incidental fees or charges, and reflecting applicable 

discounts, credits, returns, claims and price allowances. 

KORCO will be entitled to set off against Representative's account any Commission earned by 

Representative on the sale or resale of Products subsequently returned for credit or reimbursement; 

shipments erroneously credited or paid for any reason; or for shipments which remain unpaid by 

the Designated Customer after normal collection procedures, in any case, KORCO reserves the 

right to withhold payment of any Commission due Representative until the Designated Customer 

pays KORCO. 

. 

6. COMMISSION PAYMENTS 

KORCO will pay to Representative such earned Commissions by the end of the calendar month 
following the calendar month in which KORCO actually receives payment for the sale of Products 
from the Designated Customers. 

 

7. TERM AND TERMINATION 

This Agreement will commence on the date first written above and will continue for a period of 
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twelve (12) months unless terminated by either party for cause as set forth below. This Agreement 

shall be automatically renewed for additional terms of one year each, unless, either party provide 

the other party with ninety (90) days’ advance written notice of non-renewal prior to the end of the 

initial or any renewal term.  This Agreement may be terminated at any time by either party if the 

other party defaults in the performance of any provision of this Agreement and such default 

continues for a period  of thirty (30) days after notice thereof, and if the other party is 

adjudicated a bankrupt, becomes insolvent, makes an assignment for the benefit of creditors, has a 

receiver appointed, files a petition in bankruptcy or initiates reorganization proceedings.    

  

8. MISCELLANEOUS PROVISIONS 

 

8-1 The relationship of the parties shall be that of  independent contractors, and nothing herein 

shall be construed as creating an employment, agency, partnership or joint venture 

relationship between the parties hereto.  Distributor expressly acknowledges that it has no 

power or authority to make any commitments for Supplier or to obligate Supplier in any 

respect whatsoever.  Distributor shall indemnify Supplier and to hold Supplier harmless 

from and against any loss, claim, damages, fees (including attorney’s fees), or award arising 

from any unauthorized act of  Distributor.   

 

8-2  The construction, validity and performance of this Agreement will be governed in all 

respects by the laws of the Republic of Korea.  Any and all disputes arising from or in 

connection with  this Agreement shall be settled by arbitration in Seoul, Korea in 

accordance with the arbitration rules of the International Chamber of Commerce then 

effective, which shall be final and binding upon both parties.   

 

8-3  This Agreement may not be assigned or transferred by either party except with the other 

party’s written consent; provided, however, Supplier may assign this Agreement to its 

affiliated company. 

 

8-4  This Agreement sets forth the entire agreement and understanding between the parties 

relating to the subject matter contained herein and supersedes all other prior agreements, 

oral or written.  Failure by either party to enforce or take advantage of any provision 

hereof shall not constitute a waiver of the right subsequently to enforce or take advantage of 

such provision.  This Agreement may not be changed or amended , in any way whatsoever, 

except by written agreement signed by duly authorized representatives of both parties. 

 

8-5  Any notice, request, consent, offer or demand required or permitted under this Agreement 

must be in writing and must be sufficiently given if delivered in person or sent by registered 

airmail or fax confirmed by registered by registered airmail, addressed as follows: 

 

   KORCO    Representative   

Address    : 

 

E-mail     : 

Telephone : 

Attention   :  

 

Notice must be deemed to have given on the date of mailing except the notice of change of 

address which must be deemed given when received. 

 

 



MODEL DRAFT: Sales Representative Agreement 

4 

        

IN WITNESS WHEREOF, the parties hereto have made and executed this Agreement on the day 

and year first above written. 

 

 

KORCO 

 

By: _________________________ 

Name: 

Title: 

 

 

DISTRIBUTOR 

 

By: ______________________________ 

Name: 

Title: 


